All Florida Income Properties, Inc.

Mobile Home Parks, Manufactured Home Communities,

Recreational Vehicle Parks and Self Service Storage Facilities.

“Your Source in Florida for Quality Income Properties!” 


Listing # 220
Waterfront 16 space MH Park
Area:         Central Florida
Land:         Approximately 2.5 Acres

   Features:  This Neat and Clean rental park is located in a central Florida village near popular and developing areas, and job centers.   The property is a short ride from Orlando, Disney and Cape Kennedy. Beautiful trees provide shade to the residents year-round. Fishing, skiing and most water sports on one of Florida’s most pristine lakes are popular outdoor recreation activities in the area. Included in the sale are 12  2 and 3 Bedroom Single Wide Mobile Homes, 1 Double Wide Manufactured home, 3 Cabins and Laundry. The park is on Lake Broward and has its own Boat Ramp. A manager lives in the park. 
	
	Income

1 Rental @ $700/mo
 $                   8,400
2 Rentals @ $550/mo            
 13,200 

1 Rental @ $375/mo
 4,500 

7 Rentals @ $450/mo
37,800 

1 Rental @ $475/mo
5,700 

3 Rentals @ $425/mo

15,300

1 Rentals @ $360/mo

4,300

Laundry $175/mo

2,100

Potential Gross Income

 91,320 

    Less Vacancy of 10%

  9,132 

Adjusted Gross Income

 $                 82,188
Expenses

Water  
 $                   3,600
Electric
1,200
Trash
2,400 

Pest Control
1,800
Miscellaneous
                      6,000 
Real Estate Taxes 
 5,900
Insurance
 2,800 

Liability Insurance
1,750 

Licenses
  250 

          Total     

 $                 25,700 

Net Operating Income

 56,488
Less Debt Service

36,454
Spendable Cash        ROI 11.4%
 $                 20,034 

Equity Build Up

11,320
Taxable Income before taxes.  Yield  18%
 $                 31,354 

           Down Payment  

$ 175,000
           New Mortgage @ 6.0  20 Years
$  424,000

           Total Price

$  599,000




Pictures will be here soon. 
The information presented has been obtained from reliable sources, however it is not guaranteed for accuracy. Prior to any settlement it is recommended that all information be verified. All Florida Income Properties, Inc. will not be liable for any information contained herein. 
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