All Florida Income Properties, Inc.

Mobile Home Parks, Manufactured Home Communities,

Recreational Vehicle Parks and Self Service Storage Facilities.

“Your Source in Florida for Quality Income Properties!” 


Listing # 401
20 Space Mobile Home/RV Park  
Area:         Central Florida
Land:         Approximately 1.0 Acres

   Features:  This is a quiet shady park in a country setting located 300 yards from the intercoastal  waterway and 10 minutes beautiful white sand beaches yet close to shopping and all other services. The property is a 90 minute ride from Orlando, Disney and Cape Kennedy. This park is full now and stays full most of the year. There are 9 park owned rental units included in the sale. Owner financing is offered with this property.  
	
	Income

11 Lot Rentals @ $268/mo.
 $                 35,376 

1 Park Owned Rental @$368/mo. 
4,416 

1 Park Owned Rental @$420/mo.
5,040
2 Park Owned Rentals @$438/mo.
10,512 

1 Park Owned Rental @$443/mo
5,316
1 Park Owned Rental @$453/mo.
5,436
1 Park Owned Rental @$475/mo.
5,700
1 Park Owned Rental @$478/mo.

5,736

1 Park Owned Rental @$565/mo.

6,780
          Gross Income

84,312
Expenses

Real EstateTaxes  
                      8,756 

Insurance

1,085 

Repairs & Maintenance
3,749
City Water and Sewer
4,594
Garbage

2,651

Licenses and Permits

1,240

Miscellaneous Expenses (street lights, lawn service, office)
                      2,587
Mobile Home Improvements

                      2,870

Total Expenses
                    28,432
Net Operating Income 
$                  55,880
Debt Service
                    28,068
Spendable Cash
$                  27,812
Yield   (14%)     Principal Paid on MTG 1st year $4,136
$               31,948
Total Price

$ 595,000

Down Payment

$ 225,000

New 30 yr. 6.5% Mortgage to Seller Payable $2,339/mo.
$ 370,000
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The information presented has been obtained from reliable sources, however it is not guaranteed for accuracy. Prior to any settlement it is recommended that all information be verified. All Florida Income Properties, Inc. will not be liable for any information contained herein. 

                   Walt Elliott, Broker                                     Cell Phone 941-720-0734

                       Office Phone 727-394-0580                                       Fax  727-394-0630

      Email: allflorida1@tampabay.rr.com     Website: http://www.allfloridaincomeproperties.com

